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SUBJECT: VESCO CASE 

1. DEPARTMENT ADVISED BY OFFICIAL IN MAJOR NEW YORK BANK 
RECENTLY IN PANAMA THAT ROBERT VESCO SPENT A DAY IN PANAMA 
DURING WEEK OF MARCH 12 AND VISITED HIGH BANCO NACIONAL 

( BN) OFFICIALS INQUIRING ABOUT BANKING PROCEDURES. VESCO 
REPORTEDLY TOLD OFFICIALS HE INTERESTED IN VARIOUS PANAMA- 
NIAN VENTURES AND PLANNED TO SET UP A SERIES OF BANK 
ACCOUNTS IN BN IN NAMES OF VARIOUS AFFILIATED COMPANIES. 
VESCO WANTED TO KNOW PARTICULARLY HOW FAST HE COULD MAKE 
WITHDRAWALS OF LARGE SUMS FROM THESE ACCOUNTS. 

2. A BN OFFICIAL RELATED THE ABOVE TO SOURCE AND IN- 
QUIRED ABOUT BACKGROUND OF VESCO' S DIFFICULTIES WITH U. S. 
AUTHORITIES, AND POSSIBLE ACTIONS WHICH COULD BE MADE TO 
ATTACH VESCO' S ACCOUNTS. IT WAS SOURCE' S IMPRESSION THAT 
BN OFFICIALS WERE WARY OF HANDLING VESCO 1 S ACCOUNTS FOR 
FEAR THAT TO DO SO WOULD TARNISH BANK' S REPUTATION AND 
PANAMA' S IMMAGE AS BANKING CENTER. 
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3. SEC ALSO ADVISES THAT IN EARLY DECEMBER 1972 TWO 
EMPLOYEES OF VESCO’ S BANK IN BAHAMAS VISITED PANAMA AND 
SET UP ACCOUNTS IN FIVE (5) PANAMANIAN BANKS WITH ABOUT 
$2000 IN EACH AS INITIAL DEPOSITS. ONE OF THE EMPLOYEES 

IS IDENTIFIED AS MICHAEL ROGERS , A BRITISH. CANADIAN OR 
BAHAMIAN NATIONAL. THE NAMES OF THE COMPANIES IN WHICH 
THE ACCOUNTS WERE OPENED ARE: BRAVO, S. A.; MADIEROS 
QUIMICOS, S. A.; C. R. COMUNICACIONES, S. A., INTER- AMERICAN 
AIRCRAFT, S. A., INTER- AMERICAN OIL, S. A. 

4. ACTION REQUESTED: EMBASSY REQUESTED TO MAKE APPRO- 
PRIATE INQUIRIES IN BANKING COMMUNITY AND REPORT ANY 
INFORMATION AVAILABLE ON VESCO' S ACITIVITIES OR PLANS IN 
PANAMA. IN ADDITION, SEC WOULD APPRECIATE ANY ADDITIONAL 
INFORMATION AVAILABLE ON BANK ACCOUNTS SET UP FOR COM- 
PANIES INDICATED PARA 3 ABOVE SUCH AS CURRENT BALANCES 
AND STATUS OF ACTIVITY OF ACCOUNTS, WHO OPENED 

THEM AND WHO ARE SIGNATORIES. 

ROGERS 
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